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Jd3\ Juqudwb hpdGwlwb uygpnibplbipp

1. DAwpwyhb hwyty2hep. ugadwl hhdbwywb uyqpeniplbbnp

AN NN

JYAwpwihb hwadtYohep (4€)” Jhawywagpwywb hwoyGundnipndl t,
npuintn  hwiwywpgwé wnbGupny wpunwgnynid 60 hwyybunnt
dwiwbwywypowlniy (Grwdujwy, wnwnh) <<€ rbghnbGUunbph L ng
rbGghnGOGnbGph  dholk  hpwlywlwgdnn  pninp nbnGuwyuwb
gnpdwrOnLpnLGOGNP:

Wn gnpéwrbnipyntGbbpp hpwywbwgynid GO.
wuwnpwbpbtph L SwrwynipintbtGtph hnuptph wnbupny,
GUwantuinbGph hnuptph nnGupny,

wOhwuwnyg thnfuwbgnidbbph wnbupny,

uwwdwd 606 Phwbuwywlb wynhybbph L ywpunwynpnigintblGbph
hGuw:



<L JAwnwyhO hwytYyzhep 2006 - 2009pR. hwiwp (3106 UUU nnjwp)

Jd3\ Juqudwb hpdGwlwb uygpnibplbipp

8nigwbh0bp 2006 2007 2008 2009
COpwghy hwyh dGwgnpn -117 1 -589.3 | -1,381.8 | -1,341.6
Uwpwbpltn -895.9 | -1,600.3 | -2,663.5 | -2,094.9
Owrwjnipntbbtp -130.4 -212.5 -327.1 -266.1
SYywadntinlbp, gnin 215.2 278.8 471.2 212.4
COpwghy inpwlbudtpunbbp, gniun 694.0 944.8 1,137.6 806.9
LUwwhwunwih b Phowbuwywb hwahy 132.9 591.5 1,369.3 | 1,343.9
LUwwhunwih hwhy 86.4 142.8 148.9 89.1
Shbwlbuwywb hwohy 46.5 448.7 1,220.4 | 1,254.8
anin ujuwbtn L pwgpnnnuibtn -15.8 -2.2 12.5 -2.3
Onjuwpdtp (<< npwd / UWUU nnpwp, ahoht) | 416.0 342.1 306.0 363.3




Jd3\ Juquidwb hhdGwlwb uygpnilGplbpp

o L JAwpwihb hwyytyzhep Ywgind £ << Uggwihb yhA&wlwgpwyw
Swrwnipntbp™ hpdp pnnibtiny << dwpuwiht yh2dwywagnnipjwl, << UR,
b, EL, pwbYwihb b Phbwbuwywlb hwiwywnpgbnh,
Ywagiwytpwnipintbbtpnid L inbwhb tnnbunbGunipyntbbGpnud
hpwlywlwgywéd yhadwywgnpwywb hGunwgnunnigintbbtph indyubtpp:

* Npn2 gnigwOh206n (wwwhnjwagpwywb Jawnbtp, << rtghntOwn
Awlhwwwnphnpnbtph dwhuuGnpl wpunwuwhdwOnid) unwgynid GO
gUwhwuwnwywbatph dhongnd, hbst hpwywbwgynid £ UUL
dGpnnwpwlnLpjwlip:

Npwbtu 4Y< yhswwagnnipjwb dshowqgquihb nintgnyg GGpyuynidu
ogunwgnpdynid £ UUL Yynnihg drwyywé U< dErbwnyh 5-nn
hpwuwunwpwynientbp:



Jd3\ ugddwb hhdGwywb uygpnibpbbpp

o U<{-h Yuqgddwl Ywpbnpwagnyb uygpnibpp’ rGghnGaunnigniGh t:

o J<-h ypyowyh gpubgiwl uygpnibph hwdwdwyb jnipupwbsnip gnpdwrbntpntl
gpwagynid £ ypybwyp' nplut hnnwdéh ypbnhunnud L oGy wy hnnwdéh nbpbwnniy:

Qnpéwrbnientl UptGnhuw (+) AGpLuw (-)
Uwpwbpbtp L
SwnwynLpNLLGLN UpunwhwOnid Lbpanwdnud
GlUwdniinbtn Uunwgywé YAwnqwé
Spwludtpunlbn Uuinwgdwé Spwé
Upunwphb wywmhybtpp Upunwphb wywnhybtpp
Ywwhwnwih b (wwhw9lknh) Gywgntd (Wwhw9lbknh) wa
Shlhwbuwywl
wywhylbbph htwn Upunwphl Upunwph
gnpéwrGnLpynLGatN wuwnpuwynpnigintbbtph | wwpunwdnpnepintGatph
wa Gdwgnty

o  Sbuwywlnptb yptEnhunwiht L nGpGunwihb gnpdwrbnigintbbtph gnudwpp wbuinp t
hwydwuwn |hGh gpnjh: @npdbwlywbnid wrwowgnn wnwnptpnepintal
wpwwgnynid £ U< «2niun ufuwb0bn L pwgpnnnuabbp» pwdbniy:



Jd3\ wrnigywépp

2. Yfwpwjhb hwyytyzrh yurnigwédpp

J<-h gnpdwrbnigintbbbpp nwuwwpgyned G0 plpwghy hwyyh
gnpdwrOnceNt00Gph L Yuwwhwnwy L Phawbuwywb hwdh gnpéwrbnignibbtph:

Cupwghy hwadh gnpdwrinipntbbbpp Ywwywé 60 wwpwbpbtph,
SwrwjnipynLbObnh, GYwdintuinbtph htwn (pbpwghy tnpwludtpunltpp
nhuwpyynid G4 npwbu GUWANLINGEPh YGpwpwfunid):

Lwwhwnw| b Phewbuwywb hwoyh gnpdwrbnigintbbtpp yuwwdwé 6o
bpnpnudwhb gnpénibtnipjwb htwn L hptught GEpYwywglnud GG
gnpéwrOnpntb0tp” yuwywd Phbwbuwywb wynhybtph L
wwpunwynpnipjntbbGph hbwn:



2.1 COpwghy hw2hy

COpwghy hwhyp punyugwd k.
v wwnwbpbtnh (webwnph) hwaytyzrhg,

v Swrwjnipynttbbph hwytyzrhg,

v BYwdninlbtph hwyykyzrhg,

v plpwghy wpwbudtipnltnhg:

d3\ wrnigywépp \ CGpwghly hwphy



d3\ wrnigywépp \ CGpwghly hwphy

Uwpwbpbtph L dwewjnipintGOBph hwaytyhe

Uwpwbplbph (webwnpwih0) hwzytYzhep hpGlhg GEplywjwglnid £ wwpwbplbnh
wpwunwhwodwb L 6Gpdntddw b tnwppbpnigintop: UpunnwhwOdwb L 0Gpdntédwl
gpwbgnuip Y<-nid Yuwwnwnynid t, Gpp inbnh b nlbbGnud ubdhwyubnegul

hpwyntbph thwuwnwgh thnfuwbgnid rbghnGOGunbbphg ng rEghnGOGunGEnhG:
Anpdwppp gpwbgynid £ 2niyuwywywb gbny:

Owrwjnipjnttbtph hwyytyzenid wpunwgnynid 60 pninp dwrwynipjntGOtp,
npnbp dwwnnigynid GO rGghnbUunbGph Ynnihg ns rGghnGUuinbGpht L hwywrwyn:

Liwb dwrewjnipintbbEphb G0 nwuynid inpwbuwynpunwiha, wwywhnywagpwyuw,
Ywuwh, Phbwbuwlywb dwrwnipintbbbpp, tnniphgip b wy G:

UrLuinpwihlG hwadtyzreh b dwrwynigintbbtph hwayty2hrGEph gnidwpp Yugqanid |
wwpwbapbbph L dwewynipyntbGtnh hwaytyzhep:



d3\ wrnigywépp \ CGpwghly hwphy

GUwantuinbtph hwytyhe

GUwdantinbtph hwaytyhrt wpunwgninud £ pninp wjb gnpéwrbnipntbbtpp,
npnOp Ywwywé GO ny rbghnGOunOGpht tnpdwé (ns rtghntGunbtphg unwgywé)
wpwuwnpwywb gnpénblbph (wuwwnnid, Yuwhwwy, hnn) nhdwg unwgywoé
(inpdwd) GYwAnLiNbBph hGwn:

GUwdantinbGph hwaytyohep pwdwlyned £ Gpyne funpnp Ghpwhnnywdébtph.

Uz fjuwwnnidh nhdwg unwgywé (inpywé) Gywidninbbp, npuntn wpunwgnynid Go
wpuwuwhdwbOntd dwiwlwyuwynpwwtu wfuwwnnn rbGghnGUunbtph

w2 fuwwnwbOph nhdwg unwgywé Gywaniunp (ophbwy, utgnbuwyha Ywa
uwhdwbwha wfuwwnnnh wluwwnwywnd) L iy Gpypned
dwiwlwywynpwuwbu wfuwwnnn ns righnGUun0GphG tnpdwdé Gwdnunbbpp:

v Lkpnpnuibbphg unwgywdé (npywéd) GYwdniinbbn, npuntn wpunwgnynid GO

ounwnpbnpypw hbwbuwywb wynhybtphg unwgywéd (wyuinhybutph nhdwg
inpdwd) GUwantinbGpp, npnbp innpdnud 66 (JAwnpynid 6G) ng rEghnGUunGEph

Ynnihg rtghntawnbGpht L hwywrwyp: NEghnGhwnbGph Ynnihg unwgywsé
bEpnpnudwhb GYwadntinGbph ophbwy £ ns rEghnGbun pwbGyned ntbEgwéd wywlnh
nhdwg unwgywd innynuwdswnp (nhyhntbwnp b Gdwb wy; GYwdntinbGtpp):



d3\ wrnigywépp \ CGpwghly hwphy

Snpwludtpunbtn

o Spwludtipun  hwawpynid wjb nnbnbuwlywb gnpédwrbnignip, nph dwiwbwy
a6y Gpyph inbuntujwpnn untplGyunp wihwwnnyg Ywngny atby wy Gpynpp
inbuinGudwnnn unip)GYunphl £ trnpudwnpnd wwpwbp, dwewjnipncbbbn,
wyuinhybtp Ywa uGthwywanigywb hpwdnibp:

o YZ-nud nwpwlbowuwnnid G0 phpwghy L Ywwhuwwyi inpwbudtpuinbbp
hwuywgntpntGbtpp:

v DGpwghy tnpwaudptipuinbbpp (ophbwy, dwpnwuppwywb oqlnipnt(,
Phbwlbuwywb oglnipyntlt) dGSwglnid GG tndjwy Gpyph innbophbynn

GUwAdntnbbpp, hGunblwpwp Ywpnn 60 wyGiwglb) hbswtu Gpypnid wwpwbpbtph
L SwrwjnipntGObph uwywrdwb, wyjbwtu b ubGwinnnigINLtGtGph dwwpnwyatpp:

v Yuwhwnw| inpwbudpbpnbtpp gpubgynid 60 yuwhunw) b $howbuwlywb hwpyp
Ywwhwnwih hwyynia:



d3\ wrnigywépp \ CGpwghly hwphy

Spwludbpunlbtp

CUpwghy nnpwbuptpuinbtpp nwuwywnpgyned 60 wyGunwywb L
dwubwynp inpwbudpbnpunlbtph:

COpwghy wEwnwywb nnpwludptpunlbbphb nwudnud 60 Gpypp
Ywrwywpnipjwbp nnpdnn dwpnwuhpwywb oqlnipjnitbp, $hbwbuwyub
oqUnieyntbp (Yptnhw), htswtu Gwb tnYw Gpynh Yurwdwnpnipjwl
Ynnahg uhowaqquwjhb Yuquowytpwnipnttbephb wnnpynn
wlnwiwygnipjwb Jawnbbpp (nGptbwn):

COpwghy dwubwynp npwbudpbpuinbtpp hhdbwywbnwd duwynpynid G
nGwh wpunwuwhdwb ninwpyynn L wpunwuwhdwbhg unwgynn
pOwysnipjwl npwiwywb thnfuwbgniibtpny:



Jd3\ uwrnigywépp \ bwwhwnwih, $hlwbuwywb hwyhy

2.2 Ywwhunwih W Pphwbuwyub hwohy

Uwuwhunwih b $howbuwlyub hwohyp wpunwgninid £ wpunwpht wfuwnphp
GYwuwndwdp ndjwi Gpyph wyunpdbutph L wwpunwynpniyntbbtph
thnthnfuntpnilp:

Uwwhwnwih L Phawbuwlyub hwonhdp GEpwenid  Yuwwhuw hwohyp L
$nbwlbuwywb hwyhyp:

LUwwhwnwi hwynid gpwbgyned 60 wyb pninp gnpdwrbnipyntbbtpp, npnlbp
Ywwwé Ga hhabwywh dhongbbph uGthwywbnipjwb hpwdnibph thnfuwbgdw
hGuw:

LUwuwhunw| hw2hyp Yuwagddwdé  Yuwhww) inpubudpbpuinbtphg L ng
wpunwnpwywb ng hawbuwywb wyunnhybtph hbun uwywé
gnpéwrOnLpynLGOtnhg:
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d3\ wrnnigywépp \ bwwhwnwih hwohy

Uwwhwwih hwzhy

Uwuwhuwunw inpwbudtpunlbbpp wybd npwbudtpnbtnl 66, npnbp Yuwywé G

hhdGwywb dhonglbtph uGthhwywbnipjwb hpwynibph thhnfuwbgiwl, wwpuph
GEpdwl hGuwn:

Anpwdwywb dhongbtph wihwunnyg thnfuwbgniip uwhuwwy inpwbudbpun
hwawnpynitd dahwyb wyb nGwpencd, Gpp wybt GwfuwwnbGuyned £ hhabwlwb dhongltph
dbinp pbpdwl Ywd Juwwhuwy 2hbwpwpnigjub hpwywbwgdwb Gwywwnwyny:
Uwuwhunw| inpwbudbpuinbtph hnnwénid gpwbgynd £ Gwb iy Gpynphg
dounnwywlb pwysnipjwb aGYOwé L rghntlunhg ns rGghnGlUun Yupgwyhdwyh
wOgwé pwnwpwghOtph wodawywb ubthwywonipntd hwbnhuwgnn wbwnd
qntjpp:

Ns wpunwnpwywo L ng $hbwbuwywb wynhybtph htun uwywé
gnpdwrOGnLpynLGGEnh GG henhGwYwihb hpwynibpp, wwwnbbunbbpp,
wwpwbpwbhytpp, wpunnGwaptpp b wyG:



Jd3\ urnigywépp \ dhlwbuwlwb hwyhy

dhbwbuwywb hwohy

Shlwbuwwb hwoynd wpunwgnidnid G0 wpunwpht w2fuwnphh hGun Juwunwpynn
wjb pnnp gnpdwrOnipyntGObpp, npnbg wpnynibpnid wnnbnph £ ntbGlanLd
rGghntawnGtph wpunwpht $hbwbuwywb wynhybbph L wwpunwynpnigintbbtph
thnthnfuntpntG:

Onhnfuniynttbtpp, npnbg yuwwywé 60 wyinhybtph L wwpunwydnpnipintbbbnh
JGpwqbwhwwndwb, nhwbg yepwnwuwywngiwb hGwn Y<-nid s60 wpunwgnyni:

dhbwlbuwywb hwoyh 2powbwybttpnid pun jntpwpwbsnip wyuinhyh
gnpdwrOnentGb0tpp gpwbgynud GO gniun duny, wyuhGpb gpwbgnibttpl
wpwwhwjwnned G0 npnwyh dwiwbwywhwuindwéh plpwgpntd nnyju| inGuwyh
wywhyh Ywd ywpuwynpnigjwb pninp gupdéwrUnipintbbtph gniuin gnidwipwhb
thnthnfuntpnllp:

Uywunpdbtph gniun gnedwnpwhb Gjwagnidp ud wywpunwydnpniggntbbbph gnen

gnidwnwihbt wap ynenhunwagnpynid £, huy wyinhdbtph gniun gnidwpwhb wan
Ywd wwpwnwynpnigintbbtph gniuin gnuidwnpwhb Gjwagniudp nbpGunwgnyned t:



Jd3\ urnigywépp \ dhlwbuwlwb hwyhy

dhbwbuwywb hwohy

o  DIhlwlbuwlywl hwyyh wyinhdbtnpb nt ywpunwydnpnipyntbbbpp nwuwywpagynid

G0 punn hpwwlwgdwb Guwwunwybtph L unnpupwdwbynty.

v

v

ninnwyh GGpnpnudbtph,
wnnpundGiwhb GGpnpnualbnh,

wy| GGpnpnualtph L

wuwhniunwht wyuinhyobph thnthnfunepjulb hnnywébtnph:
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Jd3\ urnigywépp \ dhlwbuwlwb hwyhy

Ninnwyh GGpnpnudbbn

 Nunnwyh GEpnpnualbpp gnyg GG tnwhu dh Gpyph hpwwpwtwywb L

Phquuwlwl whdwag (ninnwyh Gepannnh) Ynnahg hpwywlwgyws wil
GGpnpnudbGpp, npnbp Gywuwnwy 60 hGnwwbtnnud dwubwlgb) oGy wy|

inbwnbudwpnn untpjGyunh gnpénibtnipjwt Ywrwywpdwlp (ntnnwyhp
UGpnpnudbGpny dErbwpynepynch):

 Npwbtu ninnwyph tGpnpnid nhindned £ ninniyh GGpnpnnh ng dhwl
dbrOwnynipjwl Yuwwhunwintd dwubwygnipjwb dunyd GEpnpnidp, w) gwbalywgwé
wj) GGpnpniap, ophlwy, ninnwyh GGpnpanh Ynnahg ninnwyh GGpnpawap
dGrbwpynipjwbp vnpwiwnpynn Juwpytpp:

 Nnnwyh GEpnpnualtpp Y<-nid gpwbgyned G0 npwbiu wpuinGpypbtpnid
hpwywlwgywd ninnwyh GEpnpnudbtn L hwybunne Gpypnid hpwywbwgywé

ninnwyh GGpnpnualtp: UpLGnyt dwdwGwy ynpundbiwhl L wy epnpnudbtpp
gpwbgniip Yuwuwnwpynid E pun wynhywihb L wwuphywiha gnpéwrbUnigintGbbph:



Jd3\ urnigywépp \ dhlwbuwlwb hwyhy

MnpuindGiwhb GEpnpnudbbn

NMnpindGiwhb 0Gpnpnualbtp G0 hwdwpynud pwdbbuinndutph L ywpupwh
wndtipnetph duny hpwywlwgywd ttpnpnialtpp, npnbg Gywwnwyh | GYwdwnp

uwiwgntap:

NMnpundbGiuwhb GEpnpnudbtph W ninniyh GEpnpnudtGphg lwpwbowundw
wuwjdwawywb swhwbhy £ hwbnhuwbnd GGpnpnnh Ynnohg dGrGwpynipjw
pwdbtunndutGph dhGsk 10 % uinlbophlnidp:

Mnpundbiuwht GpnpnudGEpp nwuwywpagynid G0 pun wyinhdwihb L
wwuhywjha gnpéwrbnipintbbtph, hGswtu Gubl puin Phawbuwywb gnpdhpltph
(Yuwuwhwwntd dwubwygnepintd wwwhnynn wnpdtpnebp L wwpupwihG
wndtipnpetn):
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Jd3\ urnigywépp \ dhlwbuwlwb hwyhy

Wi GGpnpnudbtp

Uj; GEpnpnualGpp Gnybwtu nwuwlwnpgyned G0 wyuinhywihb L wwuhywyh
gnpéwrOnipIntbbtph L pUngpynid G0 wrLnpwiht L pwOywiht Jwnytpp,
YwljuhYy wpunwpdnypp, wwOnbtpp b wyp wyunhyobnb n
wuwnuwynpnipntbbtpp, npnbp pGnapyywéd s66 Gwfunpn hnnjwébtnpniy:

Wu hnnwénid wpunwgniyned 6o hoswt'u yuwrwdwpnipjwl, UR, wjbwbu k|
dwubwynp hwundwéh Ynnihg GEpgpwdywé wywbnbtpp, ns rghntbunbtph hbwun
pwOywihl hwiwywnpagh Ynnihg Yuwwnwnpywé pninp gnpéwrbnipintbbtpp
(pwguwrenipjwip Phbwlbuwywb dwrwnipintbbbnh, npp gpwbgynid £ pbpwghy
hwyyh dwewjnipjntbbtph pwdbnid):
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Jd3\ urnigywépp \ dhlwbuwlwb hwyhy

Nuwhniunwihl wywnhybatGph dhinthnfuncpnl

Mwhniuinwihb wywnhybatph thnhnpunieynip hptbhg GGpYwjwgbnid b hwdwfuwrl
wpunwpht wyuinhyatph dhinthnfuncpyniop hwybwnne dwiwbwlywhwuinygwdontd
punn wrwWOAhU pwnwnnhsbtph.

nuyh,

hwunnty thnfjuwenigjwl hpwynibpbtn UU<L-nLy,
UU <-nd wwhniuuinwhb nhpp,

wyj wpuwndnipwiht wywnhybbp:

Urwy bt hwbogwiwbnptlh «<<£ GGpnpnudwihb nhppep» dwunty:

19



